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| FINANCIAL NEWS—CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTA

| Public Service | BROKERS DISAPPOINTED AT ACTION T Now ork Stocks || T Philadetphia Swweks | INTEREST ON LOCAL EXCHANGE
of New Jerey | OFSTOCKS ON NEW YORK ‘CHANGE '

IS CENTERED IN LAKE SUPERIOR'
‘ 1] Yieldiu over 71;;; |l — - ————

These notes are attractive Electric Storage Battery Also Attracts Attention of
B R cee the Traders—Both Issues Show Steadiness—Bond Sece
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Supplies of Stocks Increase Early in Day and Pressure,
Later Carries Prices Down, Unsettling Trading.
Speculative Demand Good
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largest and most powerful '
publie utility companies in
the country. The sourecs
of revenue are varied and
are unusually dependable,
The rapidity with which
the entire issue of these
notes was =old recently to
investors, indicates their
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The shares of the Lake Superlor Corporation and thove of the Electrls
Storage Battery Confpany were again today the center of trade on the I‘hilu-._
delphia Stock Bxchange.

High Points in Today's Financial News
Pressure during the last half of the day depressed prices on the
New York Stock Exchange. Activity on the local exchange continues
to center around Lake Superior and Electric Storage Battery. The
curb is dull, with volume of =alex small. Forelgn exchange is feature-
murit. Cotton is irvegular. Price of corn weakens under plethora of | aw 1 isned
For d(‘m.’-.urmf feny bhear news, Commeveial bar sllver is unchanged in New York and do_pref
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but both showed steadinesa throughout the day and about held their positions,
Outside of these two [ssues the market, while fairly broad, developed noths .. f
Ing of specinl Interest, The ralls did well, Lehigh Valley and Reading being &
marked up durlng the day, although the former lost ita gain g
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Record Production by Lehigh Coal and Navigation Company

For the vear ended December 31 last the Leligh Coal and Navigation ©
Compuny reports total gross revenue of $25837,5645, an Increase of $3,905,6561
over the previous yeur, and net eurnings of $5,236,311, a decronno of $4568,778.
| After all churges the final net fncome avalluble for dividends was $2,805,088,
against 33,362,400 the previous vear, and equal to about 9.2 per cent on the
| eutstanding stock, ngainst 11.2 per cent the provious year,

In spite of war conditions Ihq company produced L0056
mercinl conl during the sear, an increase of 15,725 tons, and the largest in the
history, of 1he company. Capltal expenditures during the sear totaled
$L.A15.308 1t in estimated that over $800.000 will be required this voar for
improvements.  Thiritg the year the company tecelved o stock dividend of
144,000 par value from the Lehigh ond Hudson River Rallway, in which it
hus o onesixth intorost,
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firms and trust
panies.

We direct the tax af- LLiaald
fairs of many impor-
tant corporations n
Philadelphia and its
district. [ ng the remainder of the da "
Offices in Philadelphia The announcement of (he nbandonment of the Vierory lioun
and Harnisburg. Niienes

14 ative demand for other that i s
et ot ) e 100 B
ave recenils

Fan America

made substantinl
n. Roral Duteh and
vt wlienever an outsl

b 25 roone .
wa | Wiy s

nieryills
Hptonlas
Heth Moo
Heth

fdo 8

15000
irge amounts. causing quick reressions

Iu1 0.
Ha
ns
10
e
wi

e

\ 277 tone of coms
of wirength in IsEuns Al a6

L1
{

many around middey

Muotors mi g N

the
Huin
mies

"

§r- &

Bronk It
Houth Fie
Hurns Hros
Butter| .k
Cal Poi

dn jiref
un

with Genernl

i &1
and the lowe=pe Bu i ng p $51%

PHILA. INACTIVE STOCKS
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New York, ¥Feb, 18 —Heflned sugars
are unchanged at %o, lesw 2 per cent for
cash, The demund is moderate. Raws
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BAR SILVER

| _Commercial bar silver wag gupied in
New York Today at SLO1% an ounce,
unchanged | in London at 48%7d, un-
change
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MONEY-LENDING RATES

NEW YORK—CUnll money, mixed col.
Interal, opensd today it & per cent for
lending and renewing  On all industrial
eoltwteril, the opening rale was b'g per
cent,

The thme money matket s quiet il
rates are nominal at 3% 6% per cent
for all periode from sixly days to slx
monthe,

The sHuntion is uraltered In prime
mercantile paper which is quoted ot 5%
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A special publication giving suggestions
as to preparation of data in respect of
business income to be reported may also
be had upon request,
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First Mortgage and Collateral Trust Fifty
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Year Gold Bonds of the \
IM;{I TTON—=Rrceipin,
T | Ruble currency was dull and heavy

e R SOUTHERN TRACTION COMPANY

sundrweighin
: Receivers have been appointed for the PITTSBURGH
Reserve Banks' Discount Rates RAILWAYS COMPANY, and for all its properties and
oy g e g e s 0 o | franchises, including the properties and franchises pledged
nlll?.ll'l:i grnl”-wl-hn"lnl }i]\'t;:: lll:'u‘ :aa“r:::r b}}; the SOUTP;ERNP;TRAMTI"ON COEFEAI!I‘Y t:l S;CUI'O
A Tt RS e the ment of its First Mortgage an ollater rust
S atitonn, o Mty daye - The ' third Fiuypa\!"enr Gold Bonds to 1he‘ga§wunt of Four Million
(4,000,000.00) Dollars, dated as of October 1, 1900,

of sixtesn to ninety days  The third
| and fourth colutmng aro the rates for
redigcounts of collateral loans secured
by government bom or noles ) . .

The Company and its Receivers have defaulted in the
payment of the semi-annual installment of interest upon
all of said First Mortgage and Collateral Trust Gold Bonds

which was due and payable October 1, 1918,
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_ The present critical condition in the affairs of the
PITTSBURGH RAILWAYS COMPANY and the
default in the payment of interest upon these bonds make
concerted action upon the part of the bondholders essen-
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' Extra by Ohio Oil Compuny

Findlay, O, Feb. 18 -The Ohle OU'
Company has declared an extra dividend
of $4.76 and the reguiar quarterly divi- |
denid of $1L.25, both payabie March 31
10 stock of record February 38, An |
equal dlvidend was declared three

”:; months age N |

RAILROAD EARNINGS
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Every Investor Will

Want This Free Guide

Giving price ranges for entire year 1918
and Jan., 1919, on more than
400 _securities

I' you were in Wall Street, you would

consult this booklet every day. It gives high
and low levels for January and all of last year;
par capital and dividend rates for more than 400
securities traded in the open market of New York,
and the Boston, Toronto, San Francisco, Salt
Lake and Los Angeles exchanges. Handy vest
pocket size. l

Those Studying the Oil Boom

should use this compact reference booklet. There are nine

facts on every line of it. Call, phone or write today.
Edition limited.

Ask for free booklet, No. T. U, 441
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tial to their proper protection.

The undersigned, at the request of the owners and
holders of the bonds to an amount already sufficient to

‘enforce the rights of all the bondholders, have consented

to act as a Committee for the protectien of the interests of
bondholders who shall become parties to an agreement
dated/February 15, 1919

Bondholders are ‘requesled to promptly deposit their'

bonds, together with coupons due October 1, 1918, and all
su uent coupons with THE UNION TRUST COM-
PANY OF PITTSBURGH. PA.. the FARMERS DE-
POSIT TRUST COMPANY. of Pittsburgh, Pa,, or with
the FIDELITY TRUST COMPANY, of Philadelphia,
Pa., the Committee's Depositaries, which will issue trans-
ferable certificates of deposit therefor,

The Committee has fixed March 10, 1919, as the date
prior to which all bonds should be deposited.

co.Piel of the Agreement under which deposit of bonds :

is requested may be obtained at the offices of any of
Depositaries, or from the Secretary of the Comm?t{e:. -

T. H, GIVEN, Pillsburgh, Pa.,
l‘u.ldul. Farmees Depusiy
nk.
H, €. MeELDOWNEY, Fittaburgn, Pd.,
President The Unlen Tr .
of Pittxburgh, st Company
JAS, €, CMAPLIN, Tlttaburgh,
View Predident
pany.
F. R, WELNH, Phitadelphis, s,
Investment Banker,

Natlonal

Pa.,

Committes,
WILKON,
Becrelary for ;‘.--:u;., &
rust U b
Plitsburgh, Pa, | PARY

B. N

FTHE UNION TRUST COMPANY OF PITTABURGH,
FARMERS DEFPOSIT TRUAT COMPANY, Pltiaburgh
FIUELITY !m:ﬂ: COMPANY,

L |
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